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collect information and evidence pertinent to the request for assist-
ance. Such assistance may be provided without regard to whether
the facts stated in the request would also constitute a violation of
the laws of the United States. In deciding whether to provide such
assistance, the Commission shall consider whether (A) the request-
ing authority has agreed to provide reciprocal assistance in securi-
ties matters to the Commission; and (B) compliance with the request
would prejudice the public interest of the United States.".
15 USC 78b note.    SEC. 7. SECUKITIES LAWS STUDY.
(a)	findings.—The Congress finds that—
 (1)	recent disclosures of securities fraud and insider trading
have caused public concern about the adequacy of Federal
securities laws, rules, and regulations;
 (2)	Federal securities laws, rules, and regulations have not
undergone a comprehensive and exhaustive review since the
advent of the modem international, institutionalized securities
market;
 (3)	since that review, the volume of securities transactions
and the nature of the securities industry have changed dramati-
cally; and
 (4)	there is an important national interest in maintaining fair
and orderly securities trading, assuring the fairness of securi-
ties transactions and markets and protecting investors.
(b)	study and investigation required.—
 (1)	general requirement.—The Securities and Exchange
Commission shall, subject to the availability of funds appro-
priated pursuant to subsection (d), make a study and investiga-
tion of the adequacy of the Federal securities laws and rules and
regulations thereunder for the protection of the public interest
and the interests of investors.
 (2)	required subjects for study and investigation.—Such
study and investigation shall include an analysis of—
(A)	the extent of improper tradiiig while in possession of
insider information, such as trading with advance knowl-
edge of tender offers or forthcoming announcements of
material financial information;
 (B)	the adequacy of surveillance methods and tech-
nologies of brokers, dealers, and self-regulatory organiza-
tions;
 (C)	the adequacy of cooperation between the Federal,
State, and foreign enforcement authorities concerning secu-
rities laws enforcement; and
 (D)	impediments to the fairness and orderliness of the
securities markets and to improvements in the breadth and
depth of the capital available to the securities markets, and
additional methods to promote those objectives.
(3)	conduct of study and investigation.—In conducting
the study and investigation required by this section,  the
Commission—
 (A)	may  exercise  any  existing  authority  to  gather
information, including all power and authority the Commis-
sion would have if such investigation were being conducted
pursuant to section 21 of the Securities Exchange Act of
1934;
 (B)	may consult with and obtain such assistance and
information from other agencies in the executive and legis-

